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New York Home Tries Its Luck
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After many years on and off
the market, a Manhattan town-
house is hiking its price 1% to
$28.888 miillion in hopes of at-
tracting Chinese buyers, for
whom the number 8 is consid-
ered a fortunate digit.

After previously asking $26
million with another firm, the
Upper East Side townhouse is
now listing with William
Stafford IV and Ryan Serhant
of Nest Seekers International.
“We work with a lot of over-
seas buyers,” said Mr.
Stafford. “We're hoping to
grab their attention by listing it
at that number.”

This isn't the home's first
price increase. Owner Yoram
Koby, a real-estate investor,
purchased the house in the
1990s, according to public re-
cords. He listed the house in
2005 for $9.5 million, and it
has been on and off the mar-
ket since then with various
agents, with its price always
increasing, according to the
real estate listings website
StreetEasy. Mr. Koby renovated
the house after taking it off
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the market a few months ago,
Mr. Stafford said.

Mr. Koby said the latest
price tag reflects the renova-
tion and the fact that Manhat-
tan prices “have increased dra-
matically” over the past few
years, Plus, while he’s selling
because he wants to move to
Florida, “I'm in no rush,” he
said, adding that he's rejected
other offers for the house, in-
cluding one for $21 million.

Mr. Koby lives in one of the
four apartments in the house.
The others—a triplex, a duplex
and a one-bedroom—are
rented to tenants, he said, but
the house could be delivered
vacant. Built around 1904, the
building measures about
8,200 square feet, with 12
bedrooms, Mr. Koby said.



