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Contract Signings Increase at a Slower Pace of 7% 
While New Listings Decline 12% from One Year Ago*

Contracts signed (pending sales) during the past four weeks ending 
February 14 rose at a slower annual pace of 7% from one year ago (9% in the 
prior week).

New listings during the past four weeks declined 12% from one year ago (-
10% in the prior week).

There are nearly 10 new contract signings per every 10 new listing, so any 
new inventory does not sit long on the market.

* Preliminary data based on a limited number of MLS
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Active Listings Are Down 39% from One Year Ago and 
Properties Typically Sell in Less than One Month

Active listings of existing-homes as of February 14 were 39% lower than one 
year ago (-38% in the prior week), with contract signings outpacing new 
listings. 

With low inventory on the market, properties are selling more quickly. 
Nationally, the median days on market in the past four weeks ending 
February 14 was 27 days compared to 49 days one year ago. 
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Median Existing-Home Sales Price During Past Four 
Weeks Ending February 14 Up 13% from One Year Ago
Under tight inventory conditions, the median sales price of existing-homes 
sold during the past four weeks ending February 14 was 14% higher from 
the level one year ago.  

Homes were typically sold at 97% of the list price.
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Mortgage Applications are Up 19% from One Year Ago 
as the 30-Year Mortgage Rate Holds at 2.73%*
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The 30-year year fixed mortgage rate the week ending February 14 held at 
2.73% (2.73% in the past 2 weeks). One year ago (February 7, 2020), the 30-
year rate was 3.47%, a decline of 0.7 percentage points. NAR expects the 30-
year fixed rate to average 3% in 2021 as the economy improves and investors 
seek higher returns than the 10-year T-note yield.

Mortgage purchase applications were 19% higher from one year ago (18% in 
the prior week). 

. 

*The mortgage payment varies by type of home and by borrower.
**https://www.nytimes.com/2021/01/14/business/economy/biden-stimulus-plan.html



Mortgage Applications are Up 19% from One Year Ago 
as the 30-Year Mortgage Rate Holds at 2.73%*
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With mortgage rates lower from one year ago, refinancing applications 
were up 46% from one year ago. 

*The mortgage payment varies by type of home and by borrower.
**https://www.nytimes.com/2021/01/14/business/economy/biden-stimulus-plan.html

As of February 12, the estimated  monthly mortgage payment on a typical 
existing home financed with a 10% down payment and 30-year mortgage 
was $1,149, which is below the median rent of $1,167. 



Fraction of Loans in Forbearance Declines to 5.29% in 
the Week of February 7

The fraction of loans in forbearance slightly decreased to 5.29% during the 
week of February 7 (5.35% in the prior week). The Mortgage Bankers 
Association estimates that 2.6 million homeowners are in forbearance plans. 

Of the homeowners who exited forbearance during June 1, 2020-February 7, 
2021, 7.5% exited forbearance by refinancing their home or selling their 
home. With home prices rising, less than 2% ending in a short sale or deed-
in-lieu (and other reasons). 
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Fraction of Loans in Forbearance Declines to 5.29% in 
the Week of February 7

President Biden announced on February 16 that it would extend the 
moratorium on mortgage forbearance and foreclosure through the end of 
June 2021 which was scheduled to end on March 31, 2021.  The eviction 
moratorium remains slated to expire on March 31, 2021. 
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Mortgages that are Past Due on the Decline
The percent of mortgages that are past due declined to 7.2% as of the fourth 
quarter of 2020 (7.6% in 2020 Q3), an indicator that loans in foreclosure won’t 
rise to the level during the Great Recession when the fraction of past due 
loans hit 10.4% in the fourth quarter of 2009.  Only 0.6% of loans are in some 
stage of foreclosure, equivalent to 221,831 mortgages.

Louisiana has the largest past due loans as a percent of the state’s 
mortgages (10.7%), followed by Mississippi (9.8%), New Jersey (9%), New York 
(8.9%), and Maryland (8.8%). 
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18% of Renters Not Caught Up on Rent
Nearly 1 in 5 renters 18 years old and over are not caught up on rent, 
according to the January 20-February 2021  US Census Bureau’s Household 
Pulse Survey.

The states with the highest share of renters not caught up on rent are 
Delaware (31.9%), New York (29.6%), Florida (25.9%), Louisiana (24.7%), and 
Maine (24.4%). 

Nearly a third (30%) of Hispanic renters are not caught up on rent, followed 
by Whites (22%), Blacks (21%) , Asians (19%) and renters with two or more 
races (12%). 
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Black Home Buyers More Than Twice as Likely to Have 

Student Loan Debt, Be Rejected for Mortgage Loans 
Than White Home Buyers

Minority homeownership stubbornly lags behind the national rate, with 
Black Americans facing some of the toughest hurdles to achieving this 
essential part of the American Dream, according to the National Association 
of Realtors®. The homeownership rate for Black Americans – 42% – is nearly 
30% less than the rate for white Americans – 69.8%. The U.S. homeownership 
rate stands at 64.2%, with the rates for Asian and Hispanic Americans at 
60.7% and 48.1%, respectively. 

NAR’s Snapshot of Race & Home Buying in America report examines the 
homeownership rate among each race in 2019 using American Community 
Survey data by state and the changes in the homeownership rate by race 
from 2009 to 2019. Using the Profile of Home Buyers and Sellers data from 
2020, the report looks into the characteristics of who purchases homes, why 
they purchase, what they purchase, and the financial background for buyers 
based on race.

One of the key findings of the report is that Black households are more than 
twice as likely than white households to have student loan debt – 43% vs. 21% 
–with a median student loan debt for Black households of $40,000 compared 
to $30,000 for white households. For home buyers with student debt, it is one 
of the major hurdles for saving for a down payment. As a result, Black 
applicants were rejected for mortgage loans at a rate 2.5 times greater than 
white applicants – 10% vs. 4%, respectively. 

Download the full report here

Read more about 
the findings in the 
news release

https://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
https://www.nar.realtor/newsroom/nar-finds-black-home-buyers-more-than-twice-as-likely-to-have-student-loan-debt-be-rejected-for
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Jobless Claims

The number of people filing for unemployment benefits fell further last week, 
but only slightly. With declining COVID-19 cases, layoffs have started to ease. 
Specifically, unadjusted initial claims fell to 813,145. This is a decrease of 36,534 
claims from the prior week. In the meantime, continued claims, which 
measure the number of people receiving checks for regular unemployment 
benefits, also dropped by 167,609 to nearly 5M.

However, 2.7M more people applied to receive benefits from the two special 
pandemic programs as the December COVID-19 relied bill extended the total 
weeks of eligibility. Specifically, the number of claims for Pandemic 
Unemployment Assistance (PUA) rose by 1.5 million while the number of 
claims for Pandemic Emergency Unemployment Compensation (PEUC) 
increased by 1.2M. This surge of claims in these two programs was expected 
since people who exhausted their PUA and PEUC benefits before the 
extensions were signed can get back on PUA and PEUC for additional weeks.

At the local level, 38 states reported a decrease in new claims. Compared to 
the previous week, Florida (-75%) had the largest drop in layoffs followed by 
Kansas (-73%) and Maryland (-54%). In contrast, unadjusted advance claims 
increased in Ohio (188%), Mississippi (83%), and South Carolina (50%).

Click here to read the full analysis.

https://www.nar.realtor/blogs/economists-outlook/layoffs-fell-slightly-last-week-more-people-benefit-from-the-recent-extensions-of-the-special
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Open Houses

Fewer people are searching to attend an in-person open house. While 
“virtual” has become the new normal for many real estate agents and 
consumers, open houses are now conducted virtually using various tools 
and technologies. Specifically, public interest for in-person open houses is 
60% lower than a year earlier. However, open house searches are nearly 
two times higher than those in the beginning of April. 

For more information on the latest residential, 
commercial, and market trends, read the 
Economists’ Outlook Blog.

At the local level, interest is relatively stronger in Montana, Rhode Island 
and Wyoming. 

https://www.nar.realtor/blogs/economists-outlook


NATIONAL ASSOCIATION OF REALTORS® 
RESEARCH GROUP

Lawrence Yun, PhD
Chief Economist & Senior Vice President

Jessica Lautz, Doctor of Real Estate
Vice President, Demographics and Behavioral Insights

Gay Cororaton
Senior Economist and Director of Housing and Commercial Research

Nadia Evangelou
Senior Economist and Director of Forecasting

Meredith Dunn
Research Manager

Michael Hyman
Research Data Specialist

Hua Zhong
Data Scientist

©2021 National Association of REALTORS® 
All Rights Reserved. 
May not be reprinted in whole or in part without permission of the National 
Association of REALTORS®.    
For reprint information, contact data@realtors.org.

mailto:data@realtors.org


The National Association of REALTORS® is America’s largest trade association, 
representing more than 1.4 million members, including NAR’s institutes, societies 
and councils, involved in all aspects of the real estate industry. NAR membership 
includes brokers, salespeople, property managers, appraisers, counselors and 
others engaged in both residential and commercial real estate. The term 
REALTOR® is a registered collective membership mark that identifies a real estate 
professional who is a member of the National Association of REALTORS® and 
subscribes to its strict Code of Ethics. Working for America's property owners, the 
National Association provides a facility for professional development, research and 
exchange of information among its members and to the public and government 
for the purpose of preserving the free enterprise system and the right to own real 
property.

NATIONAL ASSOCIATION OF REALTORS® 
RESEARCH GROUP

The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to 
produce timely, data driven market analysis and authoritative business 
intelligence to serve members, and inform consumers, policymakers and the 
media in a professional and accessible manner.

To find out about other products from NAR’s Research Group, visit 
www.nar.realtor/research-and-statistics.

NATIONAL ASSOCIATION OF REALTORS® 
RESEARCH GROUP
500 New Jersey Avenue, NW
Washington, DC 20001
202.383.1000

http://www.nar.realtor/research-and-statistics

	Slide Number 1
	Weekly Housing Market Monitor�
	Weekly Housing Market Monitor�
	Weekly Housing Market Monitor�
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Weekly Housing Market Monitor
	Slide Number 14
	Slide Number 15

