
emand for single-family homes, private outdoor space and enough room to work remotely will drive robust 

luxury home sales in 2021, benefiting some of the world’s top luxury markets more than others. With 

economic recovery underway, a vaccine boosting confidence and a strong stock market, the continued “wealth 

effect” will drive the ultra-luxury market even further. 2021 will thus be a strong year for cities with ample 

single-family housing stock, preferably on large lots, as is the case in places such as Los Angeles, Palm Beach, and 

Miami. 

D

s Chief Economist and Real Estate Wealth Advisor, Erin Sykes directs Data and Analytics 

teams in New York, London, Palm Beach and the Hamptons.

 

Erin is appointed to expand and deliver the most comprehensive and up to date real estate 

economic indicators that best serve and help educate clients through data and facts. As a former 

retail and real estate expert advisor Ms. Sykes traveled extensively to every continent and shares 

Nest Seekers International vision. With a background in commercial and luxury residential 

construction as Vice President of John Sykes Company, Inc., her family's 110+ year-old firm, and 

certification as a LEED AP – New Construction, Erin understands how to optimize new development 

and intricate renovation using sustainable materials and methodology. 

 

Erin is a frequent expert guest on Fox Business News, CNBC, TODAY, CNN, NBC Nightly News, 

Yahoo! Finance, Cheddar, TechCrunch, and Inc. She holds an MBA from Pepperdine University and a 

Bachelor’s in Finance and International Business from Villanova University.

ERIN SYKES, NEST SEEKERS INTERNATIONAL CHIEF ECONOMIST

FEBRUARY 2021:
L U X U R Y
MARKET REPORT

BY ERIN SYKES, NEST SEEKERS CHIEF ECONOMIST

NEST SEEKERS INTERNATIONAL

A

1

2

3

4

5

6

7

8

9

10

Business 

Philanthropy

Sports

Finance

Education

Outdoors

Public Speaking

Technology

Aviation

Real Estate

59.9%

38.6%

33.0%

28.3%

17.8%

17.3%

15.2%

14.6%

14.5%

14.4%

RANK HOBBY NAME % OF ALL UHNW

GLOBAL MAP OF THE ULTRA WEALTHY

Source:

TOP 10  UHNW CITIES 

t Nest Seekers International, we are preparing for the continued UHNW focus on Real Estate and 

value-added services. We have recently opened offices in Palm Beach, Monaco, and Portugal in addition to 

established presence in Beverly Hills, New York City, and The Hamptons, to capture investment in these 

growing regions and have established partnerships with yacht and art brokerages to create an all-inclusive 

experience for clients to proactively care for UHNW customer needs above-and-beyond a traditional real estate 

brokerages. 

A

The 2020 edition of the Wealth-X World Ultra Wealth Report 

revealed that the global growth of UHNW individuals (each 

with more than $30 million in net worth) rose by 9.5% to 

290,720 people last year, while their combined wealth grew 

by 9.7% to $35.4 trillion. 

The strongest returns were recorded in North America — the world’s largest 

wealth hub — and Asia, with both regions enjoying double-digit growth of their 

UHNW populations and collective net worth. 

In early 2020, UHNW asset allocation in Real Estate remained constant from previous years at approximately 15%, 

though we expect data for the second half of 2020 and into 2021 to reflect increased focus on Real Estate and 

Alternative Investment and out of Equities. 
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901 NORTH OCEAN BLVD

Listed at $84,000,000

PALM BEACH, FL

Originally listed at $55,000,000, the Palm Beach real estate market now 

supports a 52% increase driven by the dramatic upswing in the Palm 

Beach market.

7709 ATLANTIC WAY

Listed at $25,500,000

MIAMI BEACH, FL

New construction and a rare opportunity in Miami Beach’s only private 

oceanfront residential enclave.island via an underground tunnel.

2000 SOUTH OCEAN DR

Listed at $115,000,000

NOTABLE 
ULTRA-LUXURY 

SALES AND LISTINGS  

late 2020 into 2021 

in UHNW cities 

MANALAPAN, FL 

VILLA FIRENZE

Most expensive house sold at auction, 

likely above $90,000,000

BEVERLY HILLS, CA 

220 CENTRAL PARK SOUTH

Sold at $92,700,000

NEW YORK CITY

650 MEADOW LANE SOUTHAMPTON

Sold at $84,400,000

THE HAMPTONS

15 DUNE LANE, EAST HAMPTON 

Sold at $67,000,000

THE HAMPTONS

THE ONE

Coming Soon at $340,000,000

BEL AIR, CA

LONDON, UK

CHELSEA BARRACKS

Flat 13, 1 Mulberry Square, Westminster, £44,278,490

Flat 17, 9 Whistler Square, Westminster, £36,000,000

Flat 34, 8 Whistler Square, Westminster, £20,030,000

The 10 most expensive NYC sales of 2020 

were all located by 220 Central Park South aka Billionaire’s Row

Calvin Klein quietly sold this oceanfront estate 

off market to Ken Griffin.

This compound is located at 12 and 15 West Dune Lane and borders a 
golf course and includes both a 2.5-acre oceanfront property and an 

inland property, bringing the total acres to 3.4.

After more than eight years in planning and spanning 100,000 sq ft, The 

One is priced as the most expensive home in US history and includes a 

6,000 sqft master quite, 50-car garage, a four-lane bowling alley, and a 

skydeck with a putting green.

Crafted over the largest assemblage in North Beverly Park with 

privacy at the forefront, Villa Firenze encompasses more than 9 

pristine acres across 3 lots and is accessed by its own street.

Known as ‘Gemini,’ this palatial estate on island of Manalapan spans an 

eye-watering 62,200 square feet on the Atlantic Ocean and is connected to guest 

houses on the Intracoastal Waterway side of the island via an underground tunnel.

46 STAR ISLAND DRIVE
Listed at $42,000,000
under contract

MIAMI BEACH, FL

This Legendary Venetian Villa built by Carl Fisher in 1924 is located on a 

pie-shaped tot just under 1.5 Acres with breathtaking bay views on 

three sides and 255 ft of waterfront. It was originally developed as the 

yacht club on the 1st man-made Miami Beach Island. 

Built on the most expensive piece of land in 

London’s history.  On the site of a historic former 

military base, the luxurious collection of 

apartments, townhouses and penthouses is 

designed around landscaped green spaces 

encompassing nearly 13 acres. 

LONDON, UK

‘APT 007’ 20 GROSVENOR SQUARE

Located in the Four Seasons Residences

with prices starting from £17.5m

The triplex spans 5,863 square feet and includes 

an automotive-themed theater that has windows 

looking into the Bond-inspired garage.

The Super Rich are no different than anyone else - they have realized that your 

home is your castle. They are buying larger, generational homes that 

accommodate their parents, grandchildren and friends. Home offices and 

amenities are top-of-mind.”

-Shawn Elliott, President Nest Seekers Ultra Luxury Division 

Source:  wealthx.com

Source:  spglobal.com

At the beginning of the pandemic, the luxury real estate market fell faster than any other industry, however, 

within a few months it rebounded with a vengeance and reconfirmed its resiliency. The V-shaped recovery of 

luxury is also evident in the public sector, as shown by the S&P Global Luxury Goods Index compared to the S&P 500.

A

In the ultra-luxury real estate market of $25,000,000+, we are not only competing for a piece of ultra-high net 

worth (UHNW) buyer purchasing power, but also alternative investment allocation in art, rare gemstones, yachts, 

and private aviation. Real Estate is ranked as the #10 interest of UHNW individuals. 

I

imilar to WealthX, the CapGemini World Wealth Report looks at cities across the globe, assessing them 

against a number of different metrics that demonstrate each city’s global appeal as a place to invest, live and 

spend time. New York and London remain in the top spots, with those residents making regular journeys to 

Los Angeles, Miami, and Palm Beach as evidenced by the yacht and jet activity. Note the elevated level of 

cumulative UHNW wealth across US metropolitan areas, six US cities feature in the top 10, while Asia and Europe 

account for two cities each. 
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