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House Price Growth 

The spread of house price growth  across the country have narrowed, as 

increased demand and activity supports pricing in many parts of the UK. 

A year ago, in September 2019, the largest annual price rise in the 20 key cities 

was in Leicester, with a price rise of 4%. At the other end of the spectrum was 

Aberdeen, where prices were down -4.4%, giving a spread of 8.4%. 

This September, the spread had narrowed to 6%, with the largest price rise of 

5.1% in Nottingham compared to a decline of -0.9%  in Aberdeen. 

Average house price growth has climbed from 1.1% to 3% over the same time 

period. 

But what is happening to prices in your area? Click on the IN YOUR AREA 

button to the left to see the latest price and rental data in your postcode and 

surrounding markets. 

“Price growth 
now ranges from 

+5.1% 
in Nottingham to          

-0.9% in Aberdeen”

Gráinne Gilmore 
Head of Research at Zoopla

Research and Insight

In Your Area

Find out all the latest data 

for your area:

https://advantage.zpg.co.uk/in-your-area/
https://advantage.zpg.co.uk/in-your-area/


Beat the stamp duty deadline 

Over the last three years, the average time between sale agreed and 

completion has been 100 days, but the high number of deals in progression 

means this time-frame could increase, as examined in the latest House Price 

Index, as conveyancing, finance and search processes all come under pressure. 

Time is now of the essence for buyers in England and Northern Ireland who 

want guaranteed property tax savings of up to £15,000 – which they can do by 

completing their deal before the stamp duty holiday deadline on March 31st. 

Activity on sales progression should be able to continue during lockdown for 

those who have already started the process. 

New sales should be agreed by Christmas to have the best chance of beating 

the March deadline. Those who agree a deal after this should have all their 

finance in place and home information ready to go.  

Rental market: The appeal of houses

The rental market is moving much more quickly than a year ago, with the time 

between listing and let agreed falling for flats and houses. This underlines the  

level of tenant demand which has come to the market since the end of 

lockdown. 

A notable trend to emerge however is that houses are, on average, being let out 

more quickly than flats at present. The time taken to let out a house has fallen 

to 16 days between May and September this year, compared to 20 days in the 

same period last year. The time taken to let out a flat is down to 18 days from 

20 days. 

In some markets this will reflect the dominant supply of rental property in the 

market, but it also indicates that the search for space may be driving more 

demand to houses, with the associated indoor and outdoor space. 

Landlords who have a rental house that they are considering bringing to the 

market may be at an advantage in their local market given current demand 

trends. 
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“Sales agreed by 

Christmas have the 

best chance of 

beating the stamp 

duty deadline” 
Richard Donnell

Research and Insight 

Director at Zoopla

https://advantage.zpg.co.uk/house-price-index-report?member=true


Recent publications

The information and data in this report was correct at the time of publishing and high standards are 
employed to ensure its accuracy. However, no reliance should be placed on the information 
contained in this report and Zoopla Ltd and its group companies make no representation or 

warranty of any kind regarding the content of this article and accept no responsibility or liability 
for any decisions made by the reader based on the information and/or data shown here.

Zoopla research reports are 

available at zoopla.co.uk/research

Speak to us about our research: Speak to us about how we can help:

In Your Area

Find out all the latest data 

for your area:

House Price
Index
October 
2020

Rental
Market
Report
2020 Q2

Policy Update

• The Government has announced a second lockdown for England, starting on 

November 5th. The housing market will remain open,  allowing tenancies to 

commence and home sales to continue, with social distancing measures in 

place.

• Wales is approaching the end of the two-week ‘firebreak’ lockdown on 

November 9th, at which stage agents will be allowed to open once more. 

Scotland continues with a tiered lockdown system, and Northern Ireland has 

slightly different lockdown rules until November 13th

• The mortgage payment holiday has been extended in light of the new 

lockdown in England. Those who have not deferred their mortgage can now 

do so for six months, while others can extend their deferral to a maximum of 

six months.

House prices %
annual change

Rents % 
annual change

UK 3.0% -0.5%

East Midlands 3.2% 2.5%

East of England 1.9% 2.2%

London 2.6% -5.2%

North East 1.7% 3.2%

North West 3.4% 1.8%

Northern Ireland 2.3% 3.3%

Scotland 2.5% 0.1%

South East 2.0% 0.8%

South West 2.5% 2.7%

Wales 3.5% 2.5%

West Midlands 3.1% 0.0%

Yorkshire and the Humber 3.9% 2.3%

Gráinne Gilmore 

Head of Research

@grainne_gilmore 

@ZooplaAdvantage 

Nikki Cole 

Sales Director

nikki.cole@zoopla.co.uk

Source: Zoopla Research, prices year to September 2020, rents year to end Q3 2020

Data digest August

November 2020 | Monthly Market Briefing | Page 3

zoopla.co.uk/research
https://advantage.zpg.co.uk/in-your-area/
https://advantage.zpg.co.uk/in-your-area/
https://advantage.zpg.co.uk/insights/rental-market-report/
https://advantage.zpg.co.uk/house-price-index-report
https://www.zoopla.co.uk/discover/property-news/england-in-lockdown-coronavirus-the-property-market-remains-open-so-what-does-it-mean-if-you-re-buying-selling-or-moving-home/
https://gov.wales/coronavirus-firebreak-frequently-asked-questions
https://www.ukfinance.org.uk/press/press-releases/uk-finance-and-building-societies-association-respond-financial-conduct-authority-announcement
https://twitter.com/grainne_gilmore
https://twitter.com/ZooplaAdvantage
mailto:nikki.cole@zoopla.co.uk

