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Quarterly Indicators

Q2-2015

+ 11.5%

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing.

The window closes on a cool summer night to end the 2nd quarter of 2015. Market 
analysis with compounded quarterly information becomes the evening’s read by 
low light in the comfort of home. Markets across the country and state continue to 
improve at rates not seen in years. Even if the increases in closed sales, median 
price and inventory are not across the board for all local markets, there is enough 
good news in one or more categories to consider this a successful first half.

• Single Family Closed Sales were up 13.3 percent to 16,653 units.
• Townhouse-Condo Closed Sales were up 10.3 percent to 5,573.
• Adult Communities Closed Sales were down 1.4 percent to 1,710.

• Single Family Median Sales Price increased 2.6 percent to $315,000.
• Townhouse-Condo Median Sales Price increased 0.0 percent to $255,000.
• Adult Communities Median Sales Price increased 10.0 percent to $171,000.

We are still only at the halfway mark of the year. Forecasting the second half can 
be tricky, but with interest rates managing to remain low this far into 2015, the 
outlook is promising, even if rates go up later in the year. Metrics like Inventory 
and Percent of List Price Received at Sale are two of the better ones to watch this 
year.

Residential real estate activity comprised of single family properties, 
townhouses and condominiums combined, and properties in adult 
communities. Percent changes are calculated using rounded figures.
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Single Family Market Overview

Key Metrics Historical Sparklines Q2-2014 Q2-2015 Percent Change YTD 2014 YTD 2015 Percent Change

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  2

--

Months Supply 10.9 9.0 - 17.4% -- -- --

Homes for Sale 51,100 47,784 - 6.5% -- --

- 2.2%

Affordability Index 130 135 + 3.8% 133 141 + 6.0%

Days on Market 87 85 - 2.3% 93 91

+ 0.4%

Pct. of List Price Received 96.1% 96.5% + 0.4% 95.8% 96.1% + 0.3%

Avg. Sales Price $400,907 $408,280 + 1.8% $391,227 $392,883

+ 13.1%

Median Sales Price $307,000 $315,000 + 2.6% $300,000 $300,000 0.0%

Closed Sales 14,693 16,653 + 13.3% 24,350 27,542

69,509 + 8.5%

Pending Sales 17,463 20,899 + 19.7% 29,603 35,263 + 19.1%

64,060

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report quarter and for year-to-date (YTD) 
starting from the first of the year.

New Listings 37,165 40,266 + 8.3%

Q2-2011 Q2-2012 Q2-2013 Q2-2014 Q2-2015

Q2-2011 Q2-2012 Q2-2013 Q2-2014 Q2-2015

Q2-2011 Q2-2012 Q2-2013 Q2-2014 Q2-2015

Q2-2011 Q2-2012 Q2-2013 Q2-2014 Q2-2015

Q2-2011 Q2-2012 Q2-2013 Q2-2014 Q2-2015
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Townhouse-Condo Market Overview

Key Metrics Historical Sparklines Q2-2014 Q2-2015 Percent Change YTD 2014 YTD 2015 Percent Change

Key metrics for Townhouses and Condominiums Only for the report quarter and for year-to-date (YTD) starting from the 
first of the year.

20,434 + 6.7%

Pending Sales 5,406 6,403 + 18.4% 9,680 11,142 + 15.1%

19,149New Listings 10,332 11,043 + 6.9%

Closed Sales 5,052 5,573 + 10.3% 8,367 9,143 + 9.3%

+ 0.9%

$313,191 + 2.1%

Median Sales Price $255,000 $255,000 0.0% $246,728 $249,000

Avg. Sales Price $316,814 $320,391 + 1.1% $306,857

+ 0.1%

Days on Market 80 81 + 1.3% 85 85 0.0%

Pct. of List Price Received 96.3% 96.5% + 0.2% 96.1% 96.2%

+ 4.9%

Homes for Sale 14,235 13,314 - 6.5% -- -- --

Affordability Index 156 166 + 6.4% 162 170

--Months Supply 9.3 7.9 - 15.1% -- --

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  3
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Adult Community Market Overview

Key Metrics Historical Sparklines Q2-2014 Q2-2015 Percent Change YTD 2014 YTD 2015 Percent Change

Key metrics for properties in Adult Communities Only for the report quarter and for year-to-date (YTD) starting from the 
first of the year.

5,258 + 5.4%

Pending Sales 1,816 1,994 + 9.8% 3,226 3,396 + 5.3%

4,987New Listings 2,817 2,966 + 5.3%

Closed Sales 1,734 1,710 - 1.4% 2,892 2,840 - 1.8%

+ 5.3%

$194,747 + 1.8%

Median Sales Price $155,500 $171,000 + 10.0% $152,000 $160,000

Avg. Sales Price $195,668 $201,864 + 3.2% $191,330

+ 0.2%

Days on Market 77 74 - 3.9% 79 78 - 1.3%

Pct. of List Price Received 95.8% 96.2% + 0.4% 95.7% 95.9%

+ 1.1%

Homes for Sale 3,019 2,940 - 2.6% -- -- --

Affordability Index 256 248 - 3.1% 262 265

--Months Supply 5.6 5.3 - 5.4% -- --

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  4
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New Listings

  

Historical New Listings by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 25,075 7,645 2,365

Q4-2012 16,111 5,225 1,632

Q1-2013 27,000 8,859 2,344

Q2-2013 33,580 9,515 2,771

Q3-2013 27,351 8,199 2,494

Q4-2013 18,892 6,165 1,748

Q1-2014 26,895 8,817 2,170

Q2-2014 37,165 10,332 2,817

Q3-2014 29,931 9,131 2,559

Q4-2014 20,403 6,464 1,819

Q1-2015 29,243 9,391 2,292

Q2-2015 40,266 11,043 2,966

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

A count of the properties that have been newly listed on the market in a given quarter.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  5
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Year to Date
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+ 6.9%+ 8.6%+ 8.3%+ 10.7% + 4.2%+ 8.5%+ 5.7% + 6.7%

Q2-2013 Q2-2014 Q2-2015 Q2-2013 Q2-2014 Q2-2015 Q2-2013 Q2-2014 Q2-2015

+ 9.9% - 0.3% - 1.2%+ 7.0% + 5.3%+ 1.7%
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Pending Sales

  

Historical Pending Sales by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 13,053 4,142 1,771

Q4-2012 9,973 3,186 1,418

Q1-2013 13,154 4,286 1,644

Q2-2013 17,657 5,409 2,200

Q3-2013 14,982 4,861 1,890

Q4-2013 11,690 3,821 1,408

Q1-2014 12,140 4,274 1,410

Q2-2014 17,463 5,406 1,816

Q3-2014 15,633 4,882 1,817

Q4-2014 12,790 4,211 1,435

Q1-2015 14,364 4,739 1,402

Q2-2015 20,899 6,403 1,994

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  6

A count of the properties on which offers have been accepted in a given quarter.
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Year to Date

Q2-2013 Q2-2014 Q2-2015

+ 18.4%- 0.1%+ 19.7%- 1.1% - 0.2%+ 19.1%- 3.9% + 15.1%

Q2-2013 Q2-2014 Q2-2015 Q2-2013 Q2-2014 Q2-2015 Q2-2013 Q2-2014 Q2-2015

+ 16.9% + 12.8% + 16.7%+ 23.2% + 9.8%- 17.5%
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Closed Sales

  

Historical Closed Sales by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 14,769 4,375 1,734

Q4-2012 11,748 3,730 1,745

Q1-2013 9,717 3,144 1,272

Q2-2013 15,425 4,972 2,005

Q3-2013 18,147 5,594 2,150

Q4-2013 13,819 4,509 1,643

Q1-2014 9,657 3,315 1,158

Q2-2014 14,693 5,052 1,734

Q3-2014 17,754 5,362 1,899

Q4-2014 14,691 4,819 1,747

Q1-2015 10,889 3,570 1,130

Q2-2015 16,653 5,573 1,710

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  7

A count of the actual sales that closed in a given quarter.
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Median Sales Price

  

Historical Median Sales Price by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 $315,000 $248,000 $130,000

Q4-2012 $295,000 $238,250 $130,000

Q1-2013 $272,000 $229,900 $125,000

Q2-2013 $315,000 $245,000 $140,000

Q3-2013 $330,000 $260,000 $156,000

Q4-2013 $296,700 $250,000 $149,450

Q1-2014 $285,500 $235,000 $147,250

Q2-2014 $307,000 $255,000 $155,500

Q3-2014 $328,745 $258,000 $162,500

Q4-2014 $297,500 $249,990 $156,250

Q1-2015 $280,000 $239,900 $145,000

Q2-2015 $315,000 $255,000 $171,000

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  8

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
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0.0%+ 4.1%+ 2.6%- 2.5% + 2.8%0.0%+ 1.0% + 0.9%
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+ 3.6% + 2.4% - 0.8%- 1.2% + 10.0%+ 11.1%
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Average Sales Price

  

Historical Average Sales Price by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 $402,885 $295,420 $163,715

Q4-2012 $380,778 $293,490 $172,685

Q1-2013 $363,666 $280,198 $160,738

Q2-2013 $401,053 $301,796 $173,797

Q3-2013 $421,514 $311,775 $190,697

Q4-2013 $383,415 $302,434 $189,883

Q1-2014 $376,478 $291,677 $184,845

Q2-2014 $400,907 $316,814 $195,668

Q3-2014 $423,263 $316,180 $195,894

Q4-2014 $382,983 $308,571 $193,593

Q1-2015 $369,290 $301,937 $183,947

Q2-2015 $408,280 $320,391 $201,864

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  9

Average sales price for all closed sales, not accounting for seller concessions, in a given quarter.
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Percent of List Price Received

  

Historical Percent of List Price Received by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 94.9% 94.8% 93.8%

Q4-2012 94.6% 94.6% 93.8%

Q1-2013 94.4% 94.8% 94.4%

Q2-2013 95.7% 95.7% 95.7%

Q3-2013 96.2% 96.1% 95.7%

Q4-2013 95.4% 95.8% 95.5%

Q1-2014 95.3% 95.7% 95.5%

Q2-2014 96.1% 96.3% 95.8%

Q3-2014 96.4% 96.4% 95.8%

Q4-2014 95.5% 95.9% 95.7%

Q1-2015 95.5% 95.8% 95.4%

Q2-2015 96.5% 96.5% 96.2%

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  10

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties 
sold in a given quarter, not accounting for seller concessions.
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Days on Market Until Sale

  

Historical Days on Market Until Sale by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 100 107 106

Q4-2012 109 113 102

Q1-2013 116 111 98

Q2-2013 95 94 89

Q3-2013 85 87 80

Q4-2013 96 91 74

Q1-2014 101 94 81

Q2-2014 87 80 77

Q3-2014 78 76 71

Q4-2014 92 84 79

Q1-2015 100 91 85

Q2-2015 85 81 74

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  11

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
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Housing Affordability Index

  

Historical Housing Affordability Index by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 138 176 335

Q4-2012 149 184 338

Q1-2013 155 184 338

Q2-2013 125 160 280

Q3-2013 120 152 254

Q4-2013 135 160 268

Q1-2014 137 166 265

Q2-2014 130 156 256

Q3-2014 120 153 244

Q4-2014 137 163 260

Q1-2015 152 178 294

Q2-2015 135 166 248

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  12

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is necessary to 
qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Inventory of Homes for Sale

  

Historical Inventory of Homes for Sale by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 50,396 15,067 3,692

Q4-2012 39,856 12,188 2,854

Q1-2013 42,074 13,082 2,869

Q2-2013 47,647 13,957 2,864

Q3-2013 47,215 13,495 2,867

Q4-2013 39,329 11,539 2,495

Q1-2014 42,911 12,722 2,634

Q2-2014 51,100 14,235 3,019

Q3-2014 51,022 14,318 3,076

Q4-2014 40,298 11,847 2,589

Q1-2015 42,059 12,658 2,732

Q2-2015 47,784 13,314 2,940

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the 
last 4 quarters.
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Months Supply of Inventory

  

Historical Months Supply of Inventory by Quarter Single Family Townhouse-Condo Adult Communities

Q3-2012 12.1 11.7 7.2

Q4-2012 9.5 9.4 5.4

Q1-2013 9.8 9.8 5.2

Q2-2013 10.6 9.8 4.9

Q3-2013 10.2 9.1 4.8

Q4-2013 8.2 7.5 4.2

Q1-2014 9.1 8.3 4.6

Q2-2014 10.9 9.3 5.6

Q3-2014 10.8 9.3 5.7

Q4-2014 8.3 7.6 4.8

Q1-2015 8.4 7.9 5.1

Q2-2015 9.0 7.9 5.3

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  14

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the 
last 4 quarters.
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Total Market Overview 

Key Metrics Historical Sparklines Q2-2014 Q2-2015 Percent Change YTD 2014 YTD 2015 Percent Change

--Months Supply 10.2 8.5 - 16.7% -- --

Data as of July 8, 2015. All data from the multiple listing services in the state of New Jersey. Provided by New Jersey REALTORS®. Powered by 10K Research and Marketing. |  15

+ 5.5%

Homes for Sale 70,398 65,838 - 6.5% -- -- --

Affordability Index 142 149 + 4.9% 146 154

+ 0.3%

Days on Market 85 84 - 1.2% 90 89 - 1.1%

Pct. of List Price Received 96.1% 96.5% + 0.4% 95.8% 96.1%

$359,095 + 1.4%

Median Sales Price $280,000 $285,500 + 2.0% $273,000 $275,000

Avg. Sales Price $363,209 $371,782 + 2.4% $353,963

40,289 + 11.1%

+ 0.7%

Closed Sales 21,845 24,367 + 11.5% 36,269

97,242 + 7.8%

Pending Sales 25,116 29,889 + 19.0% 43,273 50,841 + 17.5%

90,190

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report 
quarter and for year-to-date (YTD) starting from the first of the year.

New Listings 51,361 55,388 + 7.8%
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