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AVENUE: What has changed in the real
Bstate busingss over the past number of years?

GIFKINS: Morth al the Highway has bacome
quite important, where it wasnt 20 vears
ago, or even 15 years ago. People are paying
much mare money for houses north of the
highway—both inland and on the water. | think
whal we see now is thal it's nice Lo have the
heach here, but not everyone needs that, The
Hamplons isn't aboul the beach lor everyone,
50 clients are willing to go to Deerfleld Road
[in Water Milll and Lumber Lane [in Bridge-
hamptaon] and even further north of that, like
Inte 5ag Harhor or Morth Haven, Those areas
hawe become very hol. They're nol beach-
rentric, hut they are water-accessible

moderated by Adam Miller ® plorgraphied by Daniel Rodriguez

DEPERSIA: There's a certaln charm an
feelimg to Sag Harbor that the other villages
don't have, a feeling of being laken back in
time. A number of my clients love that feel, as
do |, since | live hera,

2 BREITEMBACH: The markst is totally differ-
enl because of the internet, and people can
really do research themselves first. | agree
that S5ag Harbar has in the |ast few years
hecome very popular, with a happening town,

and it iz also centered on the water. There
Is h{lﬂﬁf‘lu and the kids are clamming and

__.._G.r_g_l:'uhlnq: kayaking and paddling has now
= ‘hecoffié very popular too.

f HUE: | come from a commercial back-
pund, I'm curious. Do you think that the
seantinued rise of prices for storefronts in the
niral business districls can be sustained,
egpecially with the vacancies that we're
saging in some Essl End downlowns?

DEPERSIA: Just like in other resort areas,
restaurants come and go in the Hamptons,
[The vacancies] are a temporary bype of thing,
-People Iry it oul, and if they don't do well they
e .;.__,:'I'ID\"E o, It works that way for stores, and it
3 - works that way for restaurants. But people
it keep coming in and trying It and we

= S Caathatalithe time.

GIFKINS:
" Harbor, for example, whera lhe renlz are
loweer, the downtown is constantly busy

| also think if you ook at Sag

~ NOBBS: Typically they want to be where their
=" friends are.

MARCIA: If they have friends in Remsenberg
that's where they want to be If they have
friends in Amagansett, that's where they want
1o be.

BREITENBACH: Each town iz umigue and
nas somathing special to offer. Bridgehamp:
ton, Sagaponack and Wainscott are still 3 bit
rural, with horse farms, vinayards, even dairy
farms that make their own cheese and apple
orchards where you can pick your own apples,
while Southampton and East Hampbon are
lovely, with more mature trees and hedoged
estates, People are also qoing north of the
highway, where they can get more acreage
Tor less money, bul many wanl 1o make sure
they aren't too far away from where they visit
regularhy. | hawe had quite a few women ask,
“How far away is it from Soul Cycle?"!

THOMAS: | had Lhal.

AVEMUE: ‘What's the demographic of the
pEcple you're seeing, and 15 that chandging?

NOBBS: | have younger customers wha are in
their 305, & ot of hedge fund and Wall Strest
peaple. Many of them wanl Bridgehamplon and
Sagaponack. They don't want Southampton

THOMAS: They want to be sort of in the
middle, because it's easy access, They're
south ol the highway. They can gel lo Sag
Harhor. They can get to East Hampton, They
can get to Southampton.

AVEMUE: How sbout the demographics of
lhe people you've been seeing over the |ast
wear ar twn, Is that changing?

DEPERSIA: It's still a lat of the same peaple
You have two different types of buyers. You
hawve the buyer who's spent a lot of time in the
Hamptons, Their parents had 2 house thers,
Lhey've guesled here or they've renled here
And they sort of know where they want to be,
even though you can mave somesans from
north to south or south o north. It's a mat-
ter of them finding a house. The second type
al buyer is someone who is new Lo Lhe area
and know they want to be out here. They'we
just moved to Mew York City, and they wanl
Lo be In the Hamptons, Nat only do they have
to find a house they like, they have to find an
area they like, 50 for that buyer, It's not just
ahout the howse, but it's also about discover-
ing where they wanl Lo be in the Hamplons.
A= far as the demagraphics are concerned, we
still have young buyers. Buyers in their 20=
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with other agents, They'll make sure the
zeller is happy, the buyer is happy and it all
connects tegether | think that's something a
lot of ather brokers lose sight of.

AVENUE: Thal's a greal paint. | sit in the
middle an a lol of lhese, and you can see Lhe
brokers who work collaboratively. They realize
that they might have to give something to get
something. And It's all about deal making at
the end of the day.

BREITENBACH:
lat al it comes down Lo Lrusl. Peaple always
cay, how do you keep all these amazimg
people as clients? Of course, it is a given that
you need to be the most knowledgeable about
your market, but | think it really comes down

It's mot about your ego, &

ta trusl and beimg straighl up and honesl with
them, and if it's not the right property for
whatever reason, you have to let them know.

Jahn Scatt
Thomas

It 1 dor’t Ehink something is right, FIEel them,
they respect that and appreciate it. It's not
always aboul the money and making the deal,
it Is about the relationship.

THOMAS: You have to be hanest and really
gaim their trust and their comfort.

MARCIA: Also many agents who aren’t
thal =uecesslul gel loo persanally invalved
with the buyers and the sellers. You have to
concentrate on the deal. Be cordial amd
professional, It Isn't necessary to have a
“romance” with a client, figuratively or
literally, while you're doing a deal Tor them.,

AVENUE: Whalt's one listing thal you're
excited about?
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HOBBS: | have a listing on Lumber Lane that's
really fabulous. It's a one-acre, amd it's beau-
tifully landscaped, greal pool, great house. |
Lhink it will =ell soon. | think Lhe weather was
kind of bad this winter, so peaple didn't come

out 25 much. And | think now that the weather
Is breaking, they'll come out and that price
pint will sell. That price paint is selling.

MARCIA: | have a new property coming out
around the Fourth af Juby. Its a housa in
Quogue that's ong of Its first real wtramod-
erns, on a camal with dreamy water views.
That modern look [hat's east of the canal
would go for 520 million, but in Quogue it's
going Lo be 56 million or 57 million. This is 8
wery exciting project.

THOMAS: My property s In Moniauk,
overlooking Four Pond Bay on a cliff. You can
walch Lhe beach, and you jusl lsce waler
It's Hind of postmoderm-esque. IEs wvery
Hamptons, with cedar shakes.

HOBBS:
on Fowler

| have a Jay Bialsky modern
Lane for 533 milion. It's a
masterpiece, It is surreal, It is magnificent.
It's in the process of being buill. He already
bullt two others, one on Parsonage Lane and
ome on CQuimby Lane They're spectacular,
but this ane on Fowler has ocean views, It's
pondfront. It's 2.8 acres. It will sell.

AVEMNUE: Very special property,

HOBBS: ‘ery special
surreal.

Very modern. Very

BREITEMBACH: Right next to my exclusive
om Jute Pand, which is also incredible!

HOBBS: Yes.

BIFKINS: Sagaponack Village, coming on for
555 million, it's a TO00-sguare-loot modern
harn, with swimming pool and tenniz

AVENUE: People love modern barns these
days. And Gary?

DEPERSIA: | have a house that's just been
reduced a million and a half. It's on Ocean
Road. It's on 2.6 acres, I's spectacular, It's
S.000 square feet-it should have been gone
already=and il will be now, | think, It's been
reduced to just under 517 million, Pood, tennis,
linished lowar level, seven badrooms, oulsida
kitehen, poal house. It really is a greal house
And | think now where it's priced it's going to
go. It's a great opportunity for someane who
wants 3 sizable house in a great location.

BREITENBACH: | am exclusively marksting
five amazing oceanfronts and a stunning Sagg
Pand front on 40 acres right now, plus quite
2 few other unigue properties. The first that
comes Lo mind is an incredible 10,000-square-
foot modern aceanfront designed hy Bates and
Mazi in Sagaponack, with 300 leel af Ironlage,
tennis, and a rocf deck with slicling glass walls
throughout that open to both ocean and pond.
One of the best oceanfront homes | have ever
seen! | also have a really sensational new
madern conslruclion on 3 acres with ocean
views and waterfront on Jule Pand being Bulll
by Breitenbach Builders and designed by Blaze
Makoid that s super-cool and so absolutely
different tham anything out therel

AVENMUE: | hope you all sell them, and all
send them my way.

BREITENBACH: We willl +

Geoff Gifkins




